
BUSINESS AND SECURITIES LITIGATION

Ropes & Gray LLP is a leading law firm with offices in the  

United States, Europe and Asia.  We represent a broad range 

of industry leaders in matters that often have a transformative 

impact on their businesses. More than 1,100 lawyers and many 

more professionals collaborate across 11 offices on three  

continents to represent and protect clients’ interests.  We do 

not believe in a “one-size-fits-all” approach, but instead work 

closely with our clients to create solutions that make sense  

for them.

• Founded in 1865

•  Leading practices in private equity, mergers and acquisitions,  
finance, life sciences, health care, litigation, government  
enforcement, and intellectual property

• Lawyers and staff fluent in 46 languages

•  Over 30 lawyers of Korean heritage, including seven partners

• Each client is considered a client of the entire firm

•  Ropes & Gray attorneys serve as general or special counsel 
to more than 100 public companies, including 16 Korean 
companies
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REPRESENTATIVE BUSINESS AND SECURITIES LITIGATION MATTERS

BUSINESS AND SECURITIES LITIGATION AT A GLANCE

Ropes & Gray’s business and securities litigation practice group represents clients in prominent, high-stakes litigation and excels at managing 
large, sophisticated, and complex disputes. With well over 400 litigators globally, we quickly assemble the right team to address the most 
complicated, time-sensitive, bet-the-company matters. Our thorough understanding of a client’s business goals and objectives sets us apart. We 
blend insights and experience from across our firm to identify solutions that others might overlook, discovering ways to creatively deliver the 
right result in any given situation.

Frequently, litigation arises as a result of a contract dispute, government investigation, an acquisition or merger, or other business transaction. 
We regularly handle the litigation that can arise in each of those situations, and have extensive experience dealing with claims by consumers, 
shareholders, employees, business partners, financial institutions and competitors. Our lawyers also have extensive appellate experience. 
Drawing on our deep bench of trial lawyers, a number of whom are Fellows of the American College of Trial Lawyers, and leveraging the 
experience of our colleagues from across the firm, we regularly provide clients guidance with respect to:

We understand that the successful resolution of litigation requires the alignment of client business objectives and effective legal options. Our 
team consists of lawyers with a broad range of business, legal and law enforcement backgrounds. Many of our lawyers have served as federal 
prosecutors, or in the regulatory enforcement divisions of government agencies such as the Securities and Exchange Commission (SEC) and 
the offices of state attorneys general. These backgrounds provide our practice with a highly experienced and varied team that works together 
to provide efficient and effective solutions to a variety of business and commercial problems.

• Complex contract and commercial disputes

• Class-action litigation

• Securities and shareholder litigation

• Data breach and cybertheft matters

• Corporate governance and fiduciary duty disputes

• Antitrust matters

• Fraud and deceptive trade practice claims

• ERISA and employment litigation

• Alternative dispute proceedings, including arbitrations 
and mediations in the United States and internationally

CONTRACT/COMMERCIAL LITIGATION

• National City Bank – Secured dismissal of a civil RICO lawsuit 
alleging participation in a telemarketing fraud conspiracy involving 
over $50 million in allegedly fraudulent transactions.

• LPL Financial – Represent the largest independent broker-dealer 
in the United States in a suit brought against it and others in its 
capacity as successor indenture trustee for certain debt securities 
issued by Tribune Company.

• Westfield Capital Management – Won a significant victory in a $30 
million wrongful termination and contractual dispute brought by 
a former partner of the money management firm. Secured a jury 
verdict in an over-three-week trial.

CLASS-ACTION LITIGATION

• Sony – Serve as global coordinating counsel for various entities 
in 65 putative class actions alleging consumer harm as a result of 
criminal cyberattacks on certain Sony computer networks and 
handle related government investigations arising from the attacks. 

• Heartland Payment Systems – Obtained dismissal of all class-action 
claims, and closure of all regulatory investigations, stemming from 
one of the largest-ever computer data security breaches.

• Genzyme Corporation – Achieved a major victory in multiple 
securities class actions filed in the wake of a series of manufacturing 
and regulatory setbacks claiming at least $2 billion in damages. 

SECURITIES AND CORPORATE GOVERNANCE LITIGATION

• Goldman Sachs – Secured a unanimous jury verdict rejecting the 
claims of Dragon Systems’ founding shareholders that Goldman 
improperly advised them in connection with Dragon’s $580 
million all-stock sale to Lernout & Hauspie Speech Products NV.  
The plaintiffs’ statutory claim under Massachusetts’ unfair and 
deceptive practices statute, which is tried to the judge, remains 
under advisement.

• TPG Capital – Represented TPG in its investment in China Vogue 
Casualwear, a China-based distributor and retailer of casual wear 
under the brand name Sisulan.

• BioMimetic Therapeutics, Inc. – Achieved dismissal with prejudice 
of a securities fraud class action in which plaintiffs claimed over 
$75 million in damages, based on allegations that the company 
overstated the FDA approval prospects of its flagship medical 
product.  

• Columbia Laboratories – Secured two dismissals for Columbia 
Laboratories in defense of a putative securities class action, 
following the announcement that an advisory committee of the 
FDA did not at that time recommend approval of Columbia’s 
application to market one of its products.

• Morgan Stanley & Co. – Representing in a civil shareholder action 
in which an investor alleges that Morgan Stanley’s underwriting 
of ShengdaTech, a Chinese company incorporated in the United 
States that filed for bankruptcy soon after the offering, violated U.S. 
securities laws.

DATA BREACH

• Wyndham Hotels and Resorts – Representing in card brand claims 
and regulatory investigations stemming from data security breaches 
involving a number of the independently owned Wyndham-
branded hotels. 

• Target Corp. – Representing in connection with the recent, 
highly publicized breach involving unauthorized access to 
payment card data. 

• Aldo Group – Representing in the first-ever lawsuit challenging the 
lawfulness of data breach penalties imposed by MasterCard. 

 



“This well-established firm houses  

a top-rated litigation group with a 

presence on the national stage and  

the capacity to handle the most  

complex of disputes. Its lawyers  

are respected throughout the market  

for their expertise and the quality of 

their service.” 

—Chambers USA 2012

“Sources say: An exceptional law firm 

with a tremendously broad capability 

for all our needs – there is not a single 

practice area where quality isn’t superb.”

—Chambers Global 2012

RANKINGS AND AWARDS
•	Law360 “Practice of the Year” – Recognized in 2014 as a top 

“Securities Litigation” practice for the third time in the last 
four years.

•	Chambers USA 2013: America’s Leading Lawyers for Business – 
Ranked nationally as a leading “Securities Litigation” practice.  

•	Chambers USA 2013: America’s Leading Lawyers for Business 
– Ranked nationally as a leading “Privacy & Data Security” 
practice. 

•	The American Lawyer’s 2013 “A-List” – Ranked prominently in 
“Securities Litigation” for the third consecutive year.

•	U.S. News & World Report – Best Lawyers – Ranked in the top tier 
nationally for “Commercial Litigation” and “Securities Litigation.”

•	Law360 – Named “Privacy Group of the Year” in both 2012 
and 2013.

www.ropesgray.com

ANTITRUST LITIGATION

• Hitachi-LG Data Storage and Hitachi-LG Data Storage Korea – 
Representing in defending antitrust class actions in multidistrict 
litigation brought by direct and indirect purchasers, alleging price 
fixing in optical disc drives. 

• Atlas Air Worldwide Holdings and Polar Air Cargo LLC – 
Representing in defending consolidated antitrust class action alleging 
conspiracy among major air cargo carriers to fix charges relating to 
air cargo transportation. 

• Daewoo International Corporation – Secured dismissal of price 
fixing claims in a case alleging an international conspiracy to fix price 
charges for CRTs and CRT products.

ALTERNATIVE DISPUTE RESOLUTIONS

• LoJack Corporation – Representing in a dispute with Tracker do 
Brasil, LTDA, LoJack Ireland’s exclusive licensee in the Brazilian stolen 
vehicle recovery market, before the International Centre for Dispute 
Resolution.

• Global Link Logistics – Represented the company, owned by a fund 
of the private equity firm GTCR, in fraud and contract claims against 
the portfolio company’s sellers based on misrepresentations made 
before the company’s 2006 sale. An arbitration panel awarded the 
client $15.5 million against a fund of private equity firm Olympus 
Partners, the company’s former CEO and others, making this one of 
very few decisions holding a private equity fund liable for the fraud of 
its portfolio company’s management.

• President and Fellows of Harvard College – Obtained approval from 
the Second Circuit Court of Appeals, in the first case of its kind, for 
our client to pursue arbitration claims on behalf of a class of securities 
holders against a foreign issuer, despite the fact that the respondent 
company is located in a country that does not recognize class actions.
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Ropes & Gray Foreign Legal Consultant Office
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Phone: 02 2141 5900 • +82 2 2141 5900 (if dialing from outside Korea)
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Ropes & Gray in Seoul  (Foreign Legal Consultant Office in Korea)
Ropes & Gray is the first foreign law office in Korean history to be approved by the Korean Ministry of Justice and registered 
with the Korean Bar Association as a “Foreign Legal Consultant Office.” We ushered in a new era for the firm and Korea when 
we opened our doors on July 20, 2012 in POSCO Center near Samseong Station in Seoul—the first foreign law firm to do so  
in Korea. 

The firm’s history with Korean companies predates the opening of our office, however. Over the past two decades, our lawyers 
have regularly represented Korean companies in intellectual property, complex business litigation, U.S. government regulations 
and compliance, antitrust, mergers and acquisitions, finance, life sciences, health care, and cross-border transactions. Ropes & 
Gray’s Seoul office will continue to concentrate on these practice areas.

The firm’s new Seoul office is led by William Yongkyun Kim, who heads the firm’s Korea practice and is the first foreign lawyer  
in Korean history to be registered as a “Foreign Legal Consultant.” Throughout his 29-year legal career, Mr. Kim has worked with 
many Korean companies to successfully resolve some of the most complex matters, cases and disputes. Mr. Kim formerly served 
as General Counsel and Managing Director at the Chairman’s Office of the Daewoo Group of Companies in Seoul, Korea (1993 
- 1997) and currently serves on the Board of Directors (and the Audit Committee and Remuneration Committee) of a publicly 
traded Korean company (listed on the Korean Stock Exchange and the New York Stock Exchange). These positions give Mr. Kim 
unique insight into what is truly important to in-house lawyers and top management of Korean companies. 

Mr. Kim is joined by another partner, David Chun, an intellectual property litigation practitioner who has been registered in  
Korea as a “Foreign Legal Consultant.” Mr. Chun has been involved in numerous complex IP litigation cases in the U.S. and is the 
only partner-level U.S. lawyer at a Foreign Legal Consultant Office in Korea who devotes 100 percent of his time to intellectual 
property matters.


